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- THE news

Forecast: Fewer Than 3,000 CUs in 20 Years

MADISON, Wis.—There will be fewer it unions to exit the financial system in

When The Going Gels Tough..

than 3,000 credit unions in the
U.S. in just 20 years, according
to a new projection.

CUNA Mutual’s latest Trends
Report-while reporting over-
all industry numbers that are
strong—is forecasting the cur-
rent 5815 credit unions will
decline significantly by 2038.

“If we apply this exponential ‘decay’
rate to the current number of credit unions,
5815, we should expect another 203 cred-

2018,” the Report suggests.
“If we forecast out a little fur-
ther, according to the laws of
exponential decay, there will
only be 2,955 credit unions
in 20 years, half as many ar
there are today. Fortunat:
credit union assets folle
average annual = »

growth of 7%. This means the
for credit union assets to doub
$1.389 trillion) is only 10 year:

NH CU Has a Challenge For Others on Rebates

MANCHESTER, NH.-Members First Credit Union Share Insurance Fund.
Credit Union here said it plans to donate The amounts to be returned to individual

to charity any funds it receives in 2018

from reimburse-

credit unions have not yet been announced

by the agency.

ments from NC-
UA’s Temporary
. Corporate Credit
Union Stabiliza-
tion Fund.

And it is encour-
aging other credit
unions to do the
same.

As CUToday.
info has report-
“ed, NCUA has
said it anticipates

returning between $600-$800 billion to
credit unions this year after the board vot-
ed to merge the TCCUSF into the National

“Receiving this
refund is like win-
ning the lottery —
we didn’t expect
it,” said Bruce
Leighton, presi-
dent and CEO, in
a statement. “We
feel that the best
course of action
is to use the funds
to deal with issues
happening  right

outside our very own doors. Everyone, in-
cluding our members, will stand to benefit

The Toug,,- &

Interested in growing

and serving members and not in
merging? CUToday.info has heard you
loud and clear!

In response, we're hosting the inaugural
CU Tomorrow Conference, a good-old
fashioned, credit unions-helping-credit

unions event.

A dozen-plus peer

group-leading CUs
sharing how they've
succeeded in lending,
member and employ-
ee onboarding, wallet-
share, cost-manage-

ment and more.

Visit CUTomorrow,
wao for the dal:mLs.




